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Definitions:

ASSESSED VALUATION- This is the percentage
(33-1/3%) of the market value which the assessor
places on the property. it incfudes land and
buildings.

EQUALIZATION FACTOR- A figure used by county
and state officials and applied uniformly to parcels
within a township to equalize assessments
between townships so that values reflect the

same assessment tevel,

PROPERTY IMPROVEMENT-Any structure, addition
or other product of labor which is attached, lying
upon or within the tand that may not be removed

without physical stress.

Examples of Eligible Improvements:
Decks and Porches
Garages
New Additions (i.e. bathroom, new rooms)
Central Air Conditioning
Finished Basement

Swimming Pool (underground)
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Additional Exemptions Avaflable to Seniors:

e The Senior Citizen Real Estate Deferral
Program- Contact the Peoria County
Treasurer {309) 676-6065.

» The Circuit Breaker for Senior and
Disabled- Contact the lliinois Department of
Rewvenue (800)624-2459.
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